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Abstract

Green accounting has emerged as a transformative tool that integrates environmental considerations into
traditional financial decision-making frameworks. This research explores how green accounting practices are
influencing environmental policy formulation,

Corporate sustainability strategies, and economic planning. The study aims to evaluate the current
implementation levels of green accounting across public and private sectors, examine its impact on cost-benefit
analyses of environmental projects, and suggest frameworks for standardized environmental disclosures.

The literature review draws from global and Indian perspectives on green GDP, carbon accounting,
environmental reporting, and green budgeting. A mixed-methods approach has been employed—using both
qualitative policy analysis and quantitative survey data from 50 Indian organizations practicing green
accounting.

Hypotheses were developed to test the relationship between green accounting adoption and environmental
performance, financial efficiency, and stakeholder trust. The methodology includes statistical tools such as
regression analysis, hypothesis testing (t-test), and content analysis of sustainability reports. Data application
and validation were conducted through triangulation using secondary data and field surveys.

Findings indicate that organizations with green accounting systems in place show statistically significant
improvements in sustainability indicators, though adoption is limited by regulatory ambiguity and cost
constraints. Suggestions include mandating environmental cost disclosures, integrating green accounting in
national accounting systems, and fostering interdisciplinary training.

This research contributes to both policy and academic discourse, emphasizing that sustainable development is
not a choice but a strategic necessity — and green accounting is a vital instrument in that journey.

Keywords: Green Accounting, Environmental Costing, Sustainable Development, Environmental Reporting,
Corporate Strategy

1. Introduction
In the age of environmental degradation and
increasing  climate-related  challenges, the

tracking the costs of their environmental impacts,
investments in eco-friendly technologies, and
regulatory compliance. Green accounting integrates

conventional financial accounting system has been
criticized for its inability to account for
environmental costs and benefits. This limitation
gave rise to the concept of Green Accounting, a
specialized area of accounting that incorporates
environmental variables into financial decision-
making frameworks. Also known as environmental
accounting or eco-accounting, green accounting is
an approach that identifies, measures, and
communicates the environmental costs of an
organization’s activities. It facilitates informed
policy and business decisions that prioritize long-
term sustainability over short-term profits.

The scope of green accounting extends across
multiple domains. At the macro level, it helps
governments compute an adjusted Gross Domestic
Product (Green GDP) that factors in environmental
depreciation, such as resource depletion and
pollution. At the micro level, it aids corporations in

both tangible and intangible ecological impacts,
promoting a shift from a purely economic growth
model to one that is environmentally accountable
and socially responsible.

The importance of green accounting in today’s
global landscape cannot be overstated. Traditional
accounting fails to reflect externalities like pollution,
deforestation, or biodiversity loss—Ileading to an
inaccurate representation of a nation's or
company's actual performance. Green accounting
bridges this gap by aligning financial metrics with
environmental sustainability, thereby supporting
holistic policy formulation. Governments can use
green accounting to assess the cost-effectiveness of
environmental regulations, while businesses can
identify areas for operational improvements, cost
savings, and reputational gains. It also plays a
crucial role in achieving the United Nations’
Sustainable Development Goals (SDGs), particularly
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those related to climate action, life on land, clean

energy, and responsible consumption.

This research has been undertaken with the

following objectives:

1. To explore the conceptual framework and global
practices of green accounting.

2. To evaluate the current status and
implementation of green accounting practices in
Indian corporate and public sectors.

3. To assess the impact of green accounting on
financial efficiency, sustainability performance,
and stakeholder decision-making.

4. To identify barriers and propose strategic
recommendations for effective adoption of green
accounting frameworks in India.

Based on these objectives, the study seeks to answer
the following research questions:

e How is green accounting currently defined and
practiced in different organizational and
governmental contexts?

e What are the measurable impacts of green
accounting on environmental performance and
financial decision-making?

e To what extent do Indian organizations integrate
green accounting into their financial systems and
sustainability reporting?

e What are the key challenges faced by institutions
in adopting green accounting frameworks?

e What policy and structural changes are
necessary to institutionalize green accounting in
India's economic planning and business
strategy?

Through a combination of empirical analysis and
literature review, this research aims to provide
valuable insights for policymakers, corporate
leaders, environmental economists, and accounting
professionals. It wunderscores the belief that
sustainable growth and financial accountability are
not mutually exclusive, but rather complementary
goals that can be realized through the adoption of
green accounting principles.

2. Literature Reviews

Bartelmus [2013] argued that conventional
economic indicators like GDP fail to measure the
depletion of natural resources. He introduced the
idea of Green GDP to account for the cost of
environmental degradation. His work emphasizes
that sustainable development requires redefining
national accounting systems to reflect both
economic and ecological health. He advocated
integrating resource depletion and environmental
degradation into national statistics to better inform
policy-making. Bartelmus’s research is seminal in
framing green accounting as a bridge between
economic planning and ecological sustainability,
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offering a realistic approach to measuring growth
without sacrificing environmental integrity.

Gray’s work [2006] emphasized that environmental
accounting must go beyond token disclosures. He
discussed corporate sustainability reporting and
noted that without rigorous regulation, it risks
becoming a public relations tool. His argument
focuses on transparency and accountability in
environmental reporting, warning against
"greenwashing." Gray called for ethical frameworks
and stronger institutional mechanisms to uphold
the integrity of green accounting practices. He
positioned green accounting not only as a financial
discipline but as a moral imperative for businesses
seeking long-term legitimacy and stakeholder trust
in a rapidly degrading environmental context.
Bebbington & Larrinaga (2014) critiqued
mainstream economic paradigms for failing to
account for ecological limits. Drawing from
ecological economics, they proposed that
sustainability accounting should reflect biophysical
boundaries rather than mere financial metrics.
Their work challenges capitalist models of growth,
suggesting that current reporting systems prioritize
financial capital at the expense of natural capital.
They proposed alternative accounting frameworks
rooted in the triple bottom line, advocating
integration of social, environmental, and economic
indicators. Their research is pivotal for developing
accounting systems that support systemic
environmental sustainability.

Costanza et al. (1997) revolutionized the discussion
around valuing ecosystem services. They estimated
the global economic value of ecosystems in trillions,
underscoring how environmental assets are
undervalued in current accounting systems. Their
findings highlight the economic importance of
services like air purification, water filtration, and
biodiversity. This research gave green accounting a
strong economic rationale, pushing policymakers to
consider ecological services in cost-benefit analyses.
It laid the groundwork for integrating natural
capital into national accounts and corporate
financial systems to reflect environmental
sustainability.

In "The Economics of Biodiversity,"” Dasgupta
[2021] argued for urgent reforms in national
accounting to integrate biodiversity and ecosystem
services. He criticized current economic systems for
ignoring the benefits of nature, leading to
unsustainable consumption. His review proposed
that natural capital should be measured, valued, and
reported in national economic planning. Dasgupta’s
framework supports policy shifts that treat
environmental sustainability as an economic
necessity rather than an external concern. His
report is one of the most comprehensive efforts to
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mainstream environmental considerations into
economic decision-making.

Schaltegger & Wagner (2006) introduced
sustainability performance management systems
that integrate financial, environmental, and
strategic  goals. Their  approach  linked
environmental accounting to business
competitiveness by encouraging organizations to
monitor eco-efficiency and stakeholder impact.
Their framework extended beyond compliance,
urging companies to treat environmental
accounting as a strategic asset. Their contributions
helped shift green accounting from a niche practice
to a managerial tool that supports sustainable
innovation and long-term value creation.

Repetto et al. (1997) piloted green accounting
models in Indonesia and the Philippines. They found
that excluding environmental degradation from GDP
calculations led to overly optimistic economic
assessments. Their research highlighted the
practical benefits of adjusting national accounts to
reflect resource depletion. These case studies
proved that green accounting could guide more
accurate policy decisions and prevent ecological
oversights. They called for data infrastructure, legal
frameworks, and institutional capacity to sustain
green accounting practices globally.

Milne and Gray [2013] critically assessed global
sustainability initiatives like the Global Reporting
Initiative (GRI), stating that most corporate
sustainability disclosures were symbolic rather than
substantive. They highlighted the disconnect
between reported sustainability and actual
ecological outcomes. Their critique emphasized the
need for science-based environmental indicators
and enforceable standards. They called for
rethinking green accounting’s purpose—from
corporate image management to authentic
environmental  stewardship—and  questioned
whether voluntary disclosures are enough to meet
sustainability goals.

Lamberton [2005] discussed the complexity of
developing sustainability accounting models that
bridge environmental science and financial
reporting. He identified gaps in metrics, auditability,
and comparability of environmental disclosures. His
work argued for interdisciplinary collaboration to
overcome methodological limitations in green
accounting. Lamberton proposed an integrated
framework that respects both the qualitative nature
of ecological data and the quantitative demands of
accounting. His contributions are vital for
legitimizing green accounting as both a scientific
and economic tool.

Pezzey’s early work in 1992 explored the economics
of sustainability and the importance of shadow
pricing in environmental accounting. He highlighted
the intergenerational equity aspect of green
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accounting and criticized short-termism in
economic planning. His framework laid the
foundation for integrating sustainability into
national accounts by recommending methods to
price non-market environmental goods. His work
continues to influence how environmental
economists think about long-term resource use and
ecological balance in accounting systems.

Herbohn [2005] evaluated green accounting
implementation in forestry companies through case
studies. He found that when managers understood
the true environmental costs, they made more
sustainable decisions. He concluded that green
accounting must be supported by data accuracy,
staff training, and policy alignment. His research
showcased how environmental accounting could
drive real changes in business practices if
operationalized properly. It validated the
practicality and impact of integrating ecological
costs into corporate decision-making.

Studying emerging economies in 2018, Bozkurt and
Stangl found a positive relationship between green
accounting practices and sustainability scores.
However, they noted challenges including high
implementation costs, lack of awareness, and
institutional weakness. Their research highlighted
the need for international cooperation, training, and
financial support to enable wider adoption of green
accounting in developing nations. They argued that
environmental accounting could become
mainstream if supported by government policy and
market incentives.

Focusing on India, Rao [2017] evaluated regulatory
policies, academic curricula, and corporate
reporting practices. He identified a growing
awareness of green accounting but pointed to
fragmented implementation due to poor regulatory
enforcement. He proposed stronger government
mandates and industry guidelines. Rao also
emphasized the importance of integrating green
accounting into business and commerce education
to build future-ready professionals. His work
mapped the challenges and opportunities for green
accounting in a fast-developing economy.

Khan’s empirical research in 2019 explored Indian
firms’ motivations for adopting environmental
accounting. His survey indicated that compliance,
stakeholder expectations, and reputation were key
drivers. However, many firms still saw green
accounting as a regulatory burden rather than a
strategic advantage. Khan recommended
incentivizing green reporting through tax benefits
and public recognition. His findings underline the
importance of shifting perceptions to see
environmental accounting as an asset rather than a
liability.

Ahmed’s work in 2012 focused on green accounting
in low-income countries, where environmental
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degradation often hits the most vulnerable
populations. He advocated for integrating
environmental justice into accounting systems and
emphasized the need for international support in
the form of funding, training, and shared
frameworks. Ahmed called for inclusive green
accounting models that reflect not just economic but
also social and environmental equity. His work tied
green accounting directly to  sustainable
development goals.

Global Practices in Green Accounting

Globally, green accounting has evolved as a
response to the pressing need for sustainability in
economic development. Countries such as Norway,
Sweden, and Germany have been pioneers in
integrating environmental indicators into their
national accounting systems. The System of
Environmental-Economic Accounting (SEEA) by
the United Nations serves as a global framework
that aligns environmental data with economic
accounts. Nations like Australia and Canada have
adopted SEEA-based environmental accounts to
measure forest resources, air quality, and water use.
In the corporate world, multinational companies
such as Unilever, Siemens, and Patagonia have
adopted triple bottom line reporting—covering
profit, people, and planet—to reflect environmental
accountability. The EU’s Non-Financial Reporting
Directive (NFRD) and emerging Corporate
Sustainability Reporting Directive (CSRD)
further =~ mandate transparent sustainability
reporting, driving the growth of green accounting
across Europe.

In contrast, developing nations face challenges like
limited technical expertise, poor data infrastructure,
and lack of standardized regulations. However,
countries such as Costa Rica, Indonesia, and South
Africa have initiated pilot programs to measure
natural capital and integrate it into policy decisions.
Global institutions like the World Bank and OECD
continue to support capacity-building efforts for
green accounting implementation worldwide.

Indian Scenario in Green Accounting

In India, green accounting has gained traction in
recent decades, especially after the Supreme Court
of India recognized environmental protection as
part of the Right to Life under Article 21 of the
Constitution. The Ministry of Statistics and
Programme Implementation (MoSPI) adopted
the SEEA framework, resulting in the release of
Environmental Accounts for India beginning in
2013. These accounts cover sectors such as water,
land, forests, and air quality.

Institutions like the Energy and Resources
Institute (TERI) and Centre for Science and
Environment (CSE) have been instrumental in
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research, advocacy, and policy dialogue around
environmental accounting. At the corporate level,
the Companies Act 2013 and Business
Responsibility and Sustainability Reporting
(BRSR) norms by SEBI now require listed
companies to disclose their environmental impacts.
However, most reports remain voluntary or
superficial, lacking standardized benchmarks or
third-party audits.

Despite progress, green accounting in India is often
hindered by fragmented regulation, insufficient
enforcement, and limited awareness. Unlike
Western nations, Indian firms rarely integrate
ecological indicators into core financial decisions,
viewing them as add-ons rather than strategic tools.
Educational curricula also lack structured content
on environmental accounting, further delaying
capacity development in this field.

Research Gaps Identified

Despite growing awareness, several critical gaps
remain in the field of green accounting:

1. Standardization Deficit: There is a lack of
universally accepted metrics and accounting
standards, especially for developing nations like
India, making comparisons difficult and
undermining data reliability.

2. Corporate Adoption: While green accounting is
emerging in the public sector, private companies
often engage in symbolic disclosure rather than
meaningful integration of ecological costs into
financial decisions.

3. Valuation Complexity: Valuing natural capital
and ecosystem services remains a methodological
challenge. Many studies use varied assumptions,
limiting reproducibility and policy relevance.

4. Data Availability: In India, environmental data
is either outdated or unavailable at the granular
level needed for accurate green accounting.
Institutional support for regular, high-quality data
collection is insufficient.

5. Limited Stakeholder Engagement: Most green
accounting initiatives lack participation from local
communities and stakeholders, which reduces
contextual relevance and leads to policy
disconnects.

6. Interdisciplinary Integration: Environmental
accounting needs stronger collaboration between
economists, ecologists, and data scientists to
develop holistic models that reflect complex real-
world interactions.

7. Impact Assessment Deficit: There is limited
empirical evidence assessing how green accounting
influences policy decisions, investment flows, or
environmental outcomes—especially in the Indian
context.
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3. Research Objectives

To evaluate the extent of green accounting adoption
in Indian organizations.

To analyze the impact of green accounting on
environmental and financial performance.

To recommend policy frameworks for integrating
green accounting in financial reporting.

4. Hypotheses Formulated

The formulation of hypotheses provides a
structured basis for empirical investigation. Based
on the review of existing literature and the
identified research gaps, the following hypotheses
are proposed to examine the linkages between
green accounting practices and organizational as
well as environmental outcomes:

H1: There is a significant relationship between
green accounting and environmental
performance.

This hypothesis is grounded in the premise that
organizations integrating green accounting are
more likely to monitor, measure, and manage their
environmental impact effectively. By tracking
ecological costs and benefits, such organizations can
implement policies that reduce carbon footprints,
optimize resource utilization, and minimize waste,
thereby improving their overall environmental
performance.

H2: Organizations adopting green accounting
show improved financial efficiency.

This hypothesis postulates that green accounting
contributes to identifying hidden environmental
costs, reducing energy and material waste, and
complying with regulations more efficiently. Over
time, this can lead to operational cost savings, better
investment planning, and a favorable reputation,
ultimately enhancing financial performance and
efficiency.

H3: Green accounting positively influences
stakeholder trust and decision-making.

This hypothesis suggests that transparent reporting
of environmental metrics enhances the credibility of
an organization among its stakeholders—including
investors, consumers, regulators, and communities.
Enhanced trust leads to better stakeholder
engagement, informed decision-making, and a
stronger license to operate in the long term.

5. Methodology

Design: Mixed-methods.

Sample: 50 organizations (public and private
sectors).

Tools: Surveys, Regression Analysis, T-tests, Policy
content analysis, Expert Interviews.

Data Sources: Primary (structured questionnaire),
Secondary (annual and sustainability reports).
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5. Methodology

The methodological approach adopted in this study
aims to evaluate the impact of green accounting
practices on environmental performance, financial
efficiency, and stakeholder trust in the Indian
context. This section outlines the research design,
sample selection, data collection methods, analytical
tools, and ethical considerations.

5.1 Research Design

This study adopts a descriptive-cum-exploratory
research design. The descriptive component
facilitates a factual wunderstanding of green
accounting practices across selected organizations,
while the exploratory element uncovers underlying
patterns and relationships not yet extensively
researched in the Indian context. Both quantitative
and qualitative data are integrated to provide a
holistic view.

5.2 Population and Sample

The population includes Indian companies across
sectors such as manufacturing, energy, and services
that have voluntarily or mandatorily disclosed
environmental performance reports. A purposive
sampling technique is used to select a sample of 50
companies that publish sustainability or integrated
annual reports, as per SEBI's BRSR guidelines.
Additionally, stakeholders such as environmental
auditors and CSR managers were interviewed for
qualitative insights.

5.3 Data Collection

e Primary Data: Structured questionnaires were
administered to environmental managers, finance
officers, and compliance heads to gather insights on
the adoption and impact of green accounting
practices. In-depth interviews were also conducted
with 10 selected executives and auditors.

e Secondary Data: Data was sourced from
sustainability reports, company websites, annual
reports, and disclosures filed under the Business
Responsibility and Sustainability Report (BRSR)
framework, along with government publications
and databases like MCA and MoSPI.

5.4 Research Instrument

A questionnaire was developed using Likert-scale
items to assess perceptions related to
environmental performance, financial efficiency,
and stakeholder trust. The questionnaire was
validated through a pilot test on 10 respondents and
refined for clarity and relevance. Interview guides
were designed for semi-structured conversations.

5.5 Data Analysis Techniques
The collected data were subjected to the following
analytical methods:

Doi: 10.69980/ajpr.v28i1.468

1548-7776 Vol. 28 No. 1 (2025) January 3042/9


https://ajprui.com/index.php/ajpr/index

Dr. Partha Priya Das

American Journal of Psychiatric Rehabilitation

o Descriptive Statistics: Used to summarize
adoption levels and organizational profiles.

e Correlation Analysis: To test the strength and
direction of relationships among variables.

e Regression Analysis: Employed to evaluate the
impact of green accounting on financial and
environmental performance.

e Content Analysis: Applied to sustainability
reports to extract key environmental indicators
and their disclosure patterns.

o Thematic Analysis: Used for qualitative data to
identify recurring themes and patterns from
interviews.

5.6 Ethical Considerations

Informed consent was obtained from all
participants. Data confidentiality and anonymity
were maintained throughout the study. Ethical
clearance was secured from the Institutional Ethics
Committee of Arka Jain University.

6. Data Application and Validation

This section focuses on how data collected from
selected companies and stakeholders were applied
to test the research hypotheses, along with the
methods used for validation to ensure the reliability
and accuracy of the findings.

6.1 Data Application

The data collected from primary and secondary
sources were structured according to the variables
identified in the study: green accounting practices
(independent variable), and environmental
performance, financial efficiency, and stakeholder
trust (dependent variables). The application
involved the following steps:

e Quantitative Analysis: Survey responses from
50 companies were coded and entered into
Microsoft Excel for processing. The green
accounting index (GAI) was developed by scoring
the presence and quality of environmental reporting
practices across dimensions such as pollution
control, carbon disclosure, energy usage, water
conservation, and waste management.

e Environmental Performance Indicators:
Extracted from sustainability reports, these
included CO, reduction targets, water recycling
rates, and waste reduction benchmarks. These were
normalized for company size to maintain
comparability.

o Financial Efficiency Metrics: Financial ratios
such as Return on Assets (ROA), cost-to-revenue
ratios, and resource productivity metrics were
extracted from audited financial statements.
Regression modelling helped determine the
relationship between green practices and financial
outcomes.
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o Stakeholder Trust: Measured using survey
items rated on a Likert scale. Themes such as
credibility, transparency, and investor confidence
were analyzed both numerically and through
content analysis of public feedback on company
disclosures.

6.2 Data Validation

Ensuring data validity and reliability was a key
concern in the study. Several techniques were
employed:

Data Application

The data, derived from both primary (survey
responses, interviews) and secondary sources
(annual reports, BRSR disclosures), were structured
in line with the study's variables:

e Independent variable: Green Accounting
Practices

e Dependent variables: Environmental
Performance, Financial Efficiency, Stakeholder Trust
To facilitate interpretation, the following simple
statistical techniques were used:

a) Frequency and Percentage Analysis

Used to describe the general trends in green
accounting practices adopted by the surveyed
companies (e.g, how many disclose carbon
emissions, practice water recycling, etc.).

b) Mean and Standard Deviation

These helped in measuring central tendency and
variability of financial performance (e.g., average
ROA) and stakeholder trust levels across firms.

c) Cross-tabulation

Applied to compare green accounting
implementation across company size, industry type,
and ownership structure, enabling insights into
which segments perform better.

d) Correlation Analysis

A simple Pearson correlation test was applied to
examine the strength of the relationship between
green accounting and variables like ROA, carbon
reduction, and investor trust.

e) Chi-square Test

Used for categorical data (e.g., “Does the company
publish a sustainability report?” Yes/No) to find
associations between green practices and other
organizational attributes like sector or turnover.

f) Bar Graphs and Pie Charts

Visual tools were created to represent data trends
(e.g., percentage of companies practicing water
conservation) in a reader-friendly way using
Microsoft Excel.

Data Visualization for Green Accounting Study

1. Water Conservation Efforts by Companies

This bar chart shows the percentage of water
conservation efforts implemented by each company.
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2. Carbon Disclosure by Companies
This pie chart represents the proportion of companies that disclose their carbon emissions information.
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3. Adoption of Green Practices Among Companies
This pie chart illustrates the distribution of green practices adopted by different companies.
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7. Findings and Suggestions

This section presents the empirical findings derived
from data analysis, aligned with the research
hypotheses, followed by practical suggestions for
policy-makers, corporate managers, and regulators
to strengthen green accounting implementation in
India.

7.1 Key Findings

Finding 1: Positive Link between Green
Accounting and Environmental Performance

The regression analysis confirmed a statistically
significant positive relationship between green
accounting practices and environmental
performance (p < 0.01). Companies with robust
green reporting (e.g., emission tracking, energy use
disclosures, and biodiversity initiatives) showed
better ecological outcomes—evident through
reduced carbon emissions and increased water
efficiency. This supports Hypothesis H1.

Finding 2: Enhanced Financial Efficiency in
Green-Compliant Firms

Financial performance indicators like Return on
Assets (ROA) and cost-efficiency ratios were
relatively stronger in companies that actively
practiced green accounting. This correlation (r =
0.68) supports Hypothesis H2, suggesting that eco-
efficiency strategies—such as waste reduction,
resource optimization, and eco-innovation—
translate into long-term financial gains.

Finding 3: Stakeholder Trust Positively Affected
Survey results and interview insights indicate that
companies engaging in transparent green
disclosures were perceived as more credible by
stakeholders. Trust scores (on a 5-point Likert
scale) averaged 4.2 for green-compliant firms
versus 3.1 for others. This validates Hypothesis H3,
establishing green accounting as a driver of
improved stakeholder engagement and brand
loyalty.

Finding 4: Sectoral and Size-Based Variations
Large enterprises and firms in energy-intensive
sectors (e.g., manufacturing, mining) reported
higher compliance with green accounting norms
due to regulatory pressure and international
partnerships. In contrast, small firms displayed
inconsistent practices due to cost and capability
constraints.

Finding 5: Green Accounting Still at a Nascent
Stage in India

Despite SEBI’'s BRSR mandate and increased
awareness, green accounting is still not deeply
embedded in Indian corporate culture. Most
companies focus on compliance-oriented reporting
rather than integrated environmental-financial
decision-making.
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7.2 Suggestions

1. Mandatory Standardization

Regulators like SEBI and ICAI should develop
sector-specific green accounting standards to
bring uniformity and comparability to disclosures,
aligned with global frameworks like the SEEA and
GRL

2. Capacity Building

Workshops, certified training, and academic
programs should be introduced to build expertise
among finance professionals, accountants, and
sustainability officers.

3. Incentivize Green Reporting

Government incentives, such as tax benefits or
preferential lending rates, can be provided to
companies demonstrating proactive environmental
accountability.

4. Stakeholder Integration

Organizations must involve community members,
NGOs, and environmental scientists in shaping and
reviewing their green accounting frameworks to
improve legitimacy and effectiveness.

5. Technology Integration

Use of Al, IoT, and blockchain for real-time
tracking of emissions, resource use, and ecological
impact can make green accounting more reliable,
automated, and less resource-intensive.
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